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- AN LDEBRETHSHNLEFIVIELIZECH, COYAMIBRDOHFANTYTLEWNIESAD
MYZFELT=,

- Viceroy IZ&ABRBRBTIL EZETERBMATONTOSITEIAEZEDIBRHLLY,

- BISORBRHRMHIE.3 BRFLOFETRMATELERETEII—/N\SURADENITEVESER
WTWET  HRLADT1—TUDIVRIZKDE, COHLLVESRL, KE®D AD/CVD fSEEIEY
BILEBMEL FIRESN-TERZDEOHDRD/INRARIL—TIHIZHESA RN HIEDT
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1. #EVS B GHIR., SERITAIZDNT

KEEMERICBITHITUOFEIVEDT - HEBAROEEICDOT
%) Vietnam Sunergy & Vietnam Sunergy Joint Stock Company &3, RIL & BE S ORI —iZ AT,

VSUN &, FERDFIRFME)—F—/\RILEFRZE. VSUN DR KRKOTHETHEKREIZZES=HDAOVEY)
DO HRELT,. BRELEHEEL TS, CORITEXEAEINDDOH D,

2012 5, B 754 (DoC) (X, BRIV KIGEM (CSPV) TR T BTV F 4 U EL S E L UHE% 5 (AD/CVD)
MRERRL. AZALKDBEEEXELL:,

AGENCY:

Import Administration, International Trade Administration, Department of

Commerce.

DATES:

Effective Date: December 7, 2012.

SUMMARY:

Based on affirmative final determinations by the Department of Commerce (the
“Department”) and the International Trade Commission (“ITC”), the Department
is issuing an antidumping duty order on crystalline silicon photoveltaie cells,
whether or not assembled into moedules (“solar cells™), from the People's
Republic of China (*PRC”). In addition, the Department is amending its final

determination to correct certain ministerial errors.
B 1- FRE 5 /5841 77 FR 73018 1

FHEIZEZIE. 2D AD/CVD [F. HEMNSDKIZEMM, EffiaR R, B DM A SAELVLE, BRI
BGLICKRERBEERT 2N TEGLGY  FED Y TS/ v —A F— DR & CREREBAIEERF DO
ENTELRLHIEEZERLET,

COEBIE. BRNDOY—F— /R A—H— NBRLI THREICHET HLDTL ., FEOHTS/¥
—IF B OB EZE T, /AR ORI EREOEEF ISHEEME LT TREL T, COKIE
BSHIRIEFBLLETERHYFE A,

%% :AD/CVD Z[EIEE T 55 &

2012 FHESLUE. FENLCOBMAEITHEL. RE7Z7O7HLDHAE(XBEBHRMICEML TS, N
LSO AL, 2011 F£0 130 BRILHAD 2020 F(ZIF 16 ERILIZEMLTLNS,

At the same time, U.S. imports of CSPV cells and modules from Vietnam have surged. In 2011,
the United States imported a mere $1.3 million of CSPV cells and modules from Vietnam.?® Since

then, Vietnamese imports dramatically increased, to more than $1.6 billion in 2020.* This trend

BIXX - BEED#G )T KIGEM (E221—/LICHA T TEA TV EDERTHLL),

V== NRILOHEFIHETEIHYFERAN, TOEMSTHEDORTERRE. TRV DER .~
IN—~DYIM, LILADHEICKECENSNET . RIETIE, CILZRFALFTFLTHED /AR

thttps://www.federalregister.gov/documents/2012/12/07/2012-29668/crystalline-silicon-photovoltaic-cells-whether-or-not-assembled-
into-modules-from-the-peoples
2https://enforcement.trade.gov/download/factsheets/factsheet prc-solar-cells-ad-cvd-init.pdf

Viceroy Research Group Viceroy Research Group 4 VICEROYRESEARCH.ORG



https://www.federalregister.gov/documents/2012/12/07/2012-29668/crystalline-silicon-photovoltaic-cells-whether-or-not-assembled-into-modules-from-the-peoples
https://www.federalregister.gov/documents/2012/12/07/2012-29668/crystalline-silicon-photovoltaic-cells-whether-or-not-assembled-into-modules-from-the-peoples
https://enforcement.trade.gov/download/factsheets/factsheet_prc-solar-cells-ad-cvd-init.pdf

KIZL, SZR—FLTHSRERY . BIROTILIHATA0T  Ovo2avRy I RERIFITHEE . &Y

VT NITHYETS,

BIXX - BT LD DI FIF—- RETFILF—E

VSUN (&, EMNOARMFLAICEILFBHAL,. R/INEOHMAITEITLD., KEICHEITHZET, XKED
AD/CVD SIS ZEIEMLESETEHELDEED 1 DTY,
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BEFEDREELSHEDHEIZDNT

2022 % 2 A 8 B. XKEDOKBEM -/ \RILA—H—T#&HS Auxin Solar (X, RbF L, AVROT7 IL—
T Z3ADEEINKED AD/CVD GiFHEEFELTNSEERLIZ , COEERIE. FEDKBGEMEENE
BA7oT7ORBEEEZMALTHSZEREL TS ELNSED T, BEDKED IIEKAELELTHEERNTET
HRTLEEDTHD,

AGENCY:

Enforcement and Compliance, International Trade Administration, Department

of Commerce.

SUMMARY:

In response to a request from Auxin Solar Inc. (Auxin), the Department of
Commerce (Commerce) is initiating country-wide circumvention inquiries to
determine whether imports of erystalline silicon photovoltaic cells, whether or
not assembled into modules (solar cells and modules), which are completed in
Cambodia, Malaysia, Thailand, or Vietnam using parts and components from the
People's Republic of China (China), are circumventing the antidumping duty
(AD) and countervailing duty (CVD) orders on solar cells and modules from
China.

B 2- EFE 5 /74787 FR 19071 4

DoC 1% 2022 £ 4 BIZAEZRAL. EE DO EEEIZ &V (Quantity and Value) BREIZEZE L=, TD B
B, CNSDEEATNETNDOETENETORBEDEEEITOTLEIIERARSL L o1,

Q&V BZEIZEZ LG >T= (L. BlEZEL T Adverse Facts Available (AFA) h3 g B EHIBRL 1=,

2022 & 12 A KE DoC [T, WhoROT . IL—L7 34 ARMFLAICEALT, EHEICET2F HHEERN
REZTFLI=,

Companies That Failed to Respond to the Q&V Questionnaire

Cong Ty Co Phan Cong Nghe Nang (Global Energy)
GCL System Integration Technology

Green Wing Solar Technology Co., Ltd.

HT Solar Vietnam Limited Company

Irex Energy Joint Stock Company

S-Solar Viet Nam Company Limited

Venergy Solar Industry Company

Vietnam Sunergy Joint Stock Company

Red Sun Energy Co.. Ltd

=~ I e S T I S I

F]3- T2 TF—X A f XEZ2 5 A - Circumvention Inquiry NcF4 2022 45

R FLEEDOFETIE, VSUN ¥ Qv BIEEZITE- I ho T BELGEA>F-IEAFHIBAL
FLI= UTDKIICHERET S

"  VSUN [F. REFEITANERATOERICEHTHIAV MR- LT,

«  HEImEZETIL. Vietnam Sunergy Joint Stock Company & Vietnam Sunergy [ZRIL & THBIZEHM M
HoF . RRIENTLVS, Vietnam Sunergy £ Q&V BRI ZEICEIZLEMN o=z, igEEEL TS
EMFIBALT=,

SKREOEERDEH 7N — T X ZAEE L. AT, BHAC Lo THER Iz e 3B 2,
https://www.federalregister.gov/documents/2012/12/07/2012-29668/crystalline-silicon-photovoltaic-cells-whether-or-not-assembled-
into-modules-from-the-peoples

Shttps://www.solarpowerworldonline.com/wp-content/uploads/2022/12/VIETNAM.pdf
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KRBT ICLD—RHTRERE

DoC IZ&% AD/CVD D EIE (BT BAELRFHIZ. RTA /D R(F 2022 F 6 BIZTRETO7HOLDK
BEM E1—IILDRIAESEL—BHNLHMEREERBADOHIZHERLTVET,

CHDEETIE. 2024 F 6 AETIZARFBUAMIASTLAWNDFY, HEOKANBE LN TITHNAT
WATEZMATELGL) CE T BROBENMELSh, EELRXELISMOBINDIEITHYET,

(b) To provide relief from the emergency, the Seceretary shall consider
taking appropriate action under section 1318(a) of title 19, United States Code,
to permit, until 24 months after the date of this proclamation or until the
emergency declared herein has terminated, whichever occurs first, under
such regulations and under such conditions as the Secretary may preseribe,
the importation, free of the collection of duties and estimated duties, if
applicable, under sections 1671, 1673, 1675, and 1677] of title 19, United States
Code, of certain solar cells and modules, exported from the Kingdom of
Cambodia, Malaysia, the Kingdom of Thailand, and the Socialist Republic of
Vietnam, and that are not already subject to an antidumping or countervailing
duty order as of the date of this proclamation, and to temporarily extend
during the course of the emergency the time therein prescribed for the

performance of any act related to such imports.
B a- KT FNDIRDILRYYY—X-2022 6 A6 H°
BIKTIL VSUN [ 2024 FITKETONREZE LITHRRNEREMITKRSIEITED,

Viceroy &, VSUN DERIZIEEKRLI-KEDO KGR R B S CSUN DYO—2THEIIEETRT =0,
CORENBAHCEIFIBNEEZTVET,

Bl RELRE N TUBENRBT7OTEDKGEMERICHNT S 2 EROEHRIRE—FraI<H
BRI HIEEMBIETHIRRET oI . CORBBIXIEBTEETRSNIENFRININ. COBEBR
ROBAELGXFEFTL S,

Shttps://www.whitehouse.gov/briefing-room/statements-releases/2022/06/06/declaration-of-emergency-and-authorization-for-
temporary-extensions-of-time-and-duty-free-importation-of-solar-cells-and-modules-from-southeast-asia/

"https://www.wsj.com/articles/bidens-solar-tariff-exemptions-face-disapproval-vote-in-senate-277736f1
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2. CSUN Phoenix - BXfED FllZZF A A IZ[E%EET 5,

CSUN D&E=

VSUN [&. China Sunergy Co.Ltd (CSUN) A\ 2019 £E[Z T—/\SU R [CEURES N BHTIEE , CSUN (X, kEIZE
BLTWASHREDY —F— /IR BB EH T V—F— 1 RILEEXHDSYEL TV, ERICIE. 2D
BEEE(L. KYFIVTavTITEVED TH O,

CSUN (X NASDAQ [Z#[El 5L . EHZEHFE-ET LIGEIEICHo =, ZOREE. BEEANIZKDRN RS
HOFE EOM THEELNTULV =,

Our failure to maintain the listing status on the Nasdaq Stock Market would result in a limited public market for our ADS and make obtaining future debt
or equity financing more difficult for us.

Due to our failure to regain compliance with the NASDAQ Listing Rules related to the mamtenance of minimum market value of publicly held
shares of US$15.000.000 within a compliance period of 180 calendar days, our securities were removed from listing and registration on the Nasdag Stock
Market on March 17, 2016. The delisting of our ADS from the Nasdag Stock Market could impair the liquidity and market price of our ADS. Additionally, the
delisting of our ADS from a national exchange could matenally adversely affect our access to capital markets, and any limitation on market liqudity or
reduction in the price of our ADS as a result of that delisting could adversely affect our ability to raise capital on terms acceptable to us, or at all.

There have been historical deficiencies with our internal controls as previously disclosed. In connection with the preparation of the annual report on
Form 20-F for the vear ended December 31, 2015, we carnied out an evaluation of the effectiveness of our internal control over financial reporting. Our
management assessed the effectiveness of our internal control over financial reporting for the period covered by this annual report and has concluded that as
of December 31, 2013, our disclosure controls and procedures and our internal control over financial reporting were not effective. In addition, our

T4+ 7 5& 6- CSUN 2015 10-K (2017 FEDAIEH) LY#HL TIVET,?
CSUN [FE & %EMHIE, MEMERFTAFITOMH, 2021 F 10 AICHEEZHRELT -,

Chinese solar panel affiliate in California files
bankruptcy, begins liquidating 400-MW
plant

By Kelly Pickerel | October 13, 2021

B 7- V—Z—/NT—T—JLF DI EH#- 2021 410 A 13 HE 10

ERHRIZIL, CSUN AT TIZ AD/CVD & EREL., B4t A B -OICERNDTSUREEREL, 224
#BITLTORENEDTHEDIAAV I EREILT=,

Most of the sales staff that the company trusted to do their dirty work, went to work for another shell
company based in Cambodia. Other sales staff that worked in the United States were actually employees of
China Sunergy. Their whole mission was to divert customers who believed they were going to order US

panels to Chinese-produced panels. Hence, they shippad more panels into the US than they made.

Take the creation of "TASUN", that was presented at a SPI show as the only brand this company was selling,
(show both was completely branded with "ASUN", including creating spec sheets which were just rebranded
CSUN products. At the show, most of the US employess were told to sell "Sunergy California (CSUN), while
their US Manager based in Texas and the Chinese staff were tasked to switch ASUN prospects to imported

CSUNM modules as a way to secure orders while ASUN supposedly ramped up.

CSUMN/Sunergy California knew that the buyers neading a large quantities of budgset medules, were generally

desperate for somecne to tell them their orders would be fulfilled in a timely manner.

B8 —S5—/NT—T— LR A NE- 2021 £11 F 14 A4

S ERGEX L, AREHEOMEHFFICKRI LT T T,
Shttps://www.sec.gov/Archives/edgar/data/1396247/000114420417002554/v455917 20f.htm
Ohttps://www.solarpowerworldonline.com/2021/10/chinese-solar-panel-affiliate-in-california-files-bankruptcy-begins-liquidating-400-

mw-plant/

Uhttps://www.solarpowerworldonline.com/2021/10/chinese-solar-panel-affiliate-in-california-files-bankruptcy-begins-liquidating-400-

mw-plant/
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L. SUMMARY OF ARGUMENT

DEPCOM is a victim of the single business enterprise run by Mr. Lu and his associates.
Their scheme was simple: collect deposits from customers, transfer those deposits to affiliates that
helped set up a Sacramento-area solar module manufacturing facility (i.e., the Facility), and then

fail to provide the contracted-for modules while retaining the deposits. The U.S. arms of the

manufacturing equipment). CSUN Solar’s role was to collect customer deposits and transfer them

to Mr. Lu’s related overseas entities, who then “lent” to Sunergy California all but a miniscule

fraction of its capital needs and helped pay for the Facility’s equipment. CSUN Clean Tech’s role

Z1F 7 9& 10- DEPCOM POWER, INC vs CSUN SOLAR INC et al.?2,

CSUN MDA G X, A1VFTIEIRHER TEEMIZEZ LI, A—X ) 7 TIEBFA OB HIZE S L TLVEL
ELTHBAEMRIRIILYF—SEINSBRNASINELT,

The Indian government plans to blacklist PV module supplier China Sunergy (CSUN) over
claims that it failed to meet its contractual obligations with Indian project developers.

“We will soon issue an advisory to people not to buy from them,” Anand Kumar, secretary of
India’s Ministry of Mew and Renewable Energy (MNRE), told The Economic Times this week.

The ministry also plans to prepare a list of approved suppliers to shield Indian companies
from the risk of dealing with unreliable companies, he said.

B11- V—5—/NT—T— LR X - 2021 11 14 13

The Clean Energy Council has announced all China Sunergy (Nanjing) Co Ltd (CSUN) solar panels

are no longer approved for installation under Australia’s Small-scale Renewable Energy Scheme
(SRES).

In order to be eligible for Australia’s “solar rebate”, panels must be approved by the Clean Energy
Council (CEC) and present on its approved modules list at the time of installation.

E12- V—S5—8#4Y 705" - CEC #V/F Sunergy CSUN D YV—S—/ VR )L & FBBEEIEIZ, 4

I—/\52RXAVSUN 7T=vH R

VSUN & CSUN DDA IEMEZBIZNEEL L BEEAVDNCEEICKRAE>TLEINEME->TWET,
1 D BEE M

CSUN [Z&3 2015 0D SEC 20-F 74— LAIZIX. VSUN ZRAE B EH LALL TV -CEAREHIhTLE

ER

Lhttps://www.pacermonitor.com/public/case/38567972/Sunergy California LLC v_Depcom Power, Inc

Bhttps://www.pv-magazine.com/2019/03/29/chinese-pv-module-supplier-faces-ban-for-breach-of-contract/

https://www.solarquotes.com.au/blog/csun-solar-panel-delisting-mb1163/
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At December 31,

Name of related party 2014 2015
s s

Jiangxi Jingde Semiconductor New Material Co., Ltd. 111,013 -
China Electric Equipment Group Co., Ltd. 522,763 407,627
CEEG (Nanjing) Intelligent Technology Co., Ltd. 172,852 162,881
CEEG (Jiangsu) Insulated New Material Co., Ltd. 1,442,674 57,330
CEEG (Nanjing) Semiconductor Co., Ltd. 140,865 132,739
CEEG (Nanjing) Solar Research Institute 1.923.774 2,621,211
CEEG (HK) Limited Co., Ltd. 47,029 47,029
Jiangsu XindeMinyong Photovoltaic System Co., Lid. 63.736 -
CEEG KOREA CO.LTD. - 26,536
VIETNAM SUNERGY C OMPANY 110,580
CEEG Xinde Shanghai New Energy..Co Ltd 4,084
CEEG (Nanjing) Trandmission and Distribution EquiomentCo., Ltd 1,325,182
CEEG (Nanjing) Solar Technology..Co Ltd 1535
CEEG (Nanjing) Electricity Technology,.Co Ltd 455,333
CEEG (Jinagsu) Electricity Design..Co Ltd 4,187
CEEG Holding Co..Ltd 42,735

4,424,706 5,404,989

& 13- H1[F Sunergy D 74—, 20-F5

DEPCOM v. (China) Sunergy IS4 Tl&. [E4 DEPCOM &fthd 2 ADEEE A 2017 £E(Z VSUN %5&L T CSUN
[T ROyrEX Tz,

In the fall of 2017, DEPCOM, an unwitting victim of this scheme, paid four deposits to
CSUN Solar totaling $4,170,415.50. When bundled with the deposits of two other U.S. customers
(Cypress Creek and Sunrise Energy, collectively, with DEPCOM, the “U.S. Customers™) totaling
$1,944,242.76, CSUN Solar transferred $5.378,147 of the approximately $6.1 million in U.S.

DEPCOM’S REPLY IN SUPPORT OF AMENDED CCP § 187 MOTION 1

Case 4:18-cv-00729-JST Document 184 Filed 12/02/19 Page 5 of 19

Customers” deposits to CEEG Nanjing, CSUN Trading, and Vietnam Sunergy. The ownership of
these companies flows up to Mr. Lu. See Amended Motion, Exhibit C (corporate ownership chart).

The relatively small remainder went towards third party expenses related to the production of the

solar modules to which the deposits related.

[Z] 14- DEPCOM POWER, INC vs CSUN SOLAR INC et al.16 .

VSUN [Z.2019 ££ 1 BIZ CSUN & VSUN D& ZIZ DN AR CEAEEE4 ML TVWET ., £~ Ml &
FEER—DEBELFEL. BENICBLE—TH5, Chid, ATIETEHRLI-. CSUN NEFTERT-DIZFE
ALE=tISURTASUNIDFERERIETH S,

EC DECLARATION OF CONFORMITY

We, VIETNAM SUNERGY JOINT STOCK COMPANY, declare the following PV products
Product name: Photovoltaic Module
Brand name: CSUN & VSUN
Model No.: CSUNXXX-60M (XXX=290-315). CSUNXXX-60M-BB(XXX=290-315)
CSUNXXX-60P(XXX=270-310), VSUNXXX-60M (XXX=290-315)
VSUNXXX-60M-BB(XXX=290-315)\ VSUNXXX-60P(XXX=270-310)
E15- NXFFA Sunergy EC HAEEZ

Bhttps://www.sec.gov/Archives/edgar/data/1396247/000114420417002554/R22.htm

16https://www.pacermonitor.com/public/case/38567972/Sunergy California LLC v _Depcom Power, Inc
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AVRDIRIILF—ERt2—IE. 2019 £ 6 AIZ CSUN & VSUN DA DY—5— /AL DOEEEELT
VSUN 2L 2wkl TWVET Y

Sl Name of brand Manufacturing Organisation Registration date
No (valid for 2 years)
Boviet Boviet Solar Technology Co., Ltd 07-03-2019
CSUN Vietnam Sunergy Joint Stock Company | 28-02-2019

Viet Nam Green Energy Technology
3 ET Solar Company Limited 27-02-2019
Viet Nam Green Energy Technology
4 EVVO Company Limited 29-04-2019
5 GCL Vina Solar Technology Co., Ltd., 31-08-2018
6 HT Solar Vietnam Ht Solar Vietnam Limited Company 21-02-2019
7 Phonosolar Vina Solar Technology Co., Ltd., 21-02-2019
8 Trina Solar Vina Solar Technology Co., Ltd., 17-01-2019
9 VSUN Innovative & Smart Vietnam Sunergy Joint Stock Company | 10-06-2019

B 16- XIGEHEZ 21—/l (#FeR 7 - BfRR) D BIS GEEA—H—

N0 BEE M
VSUN & CSUN D ERBERIIKECEH->TLVET,

= VSUN D&EI£t & Liu Zhengxun (X|IE}I]) (X, CSUN DEHDIFEFIZEFINTLNET , 180

= VSUN DHETHEIILAR-HAZEERBIZL, CLP EBY DERSILIADv—F = [ET(LY5—. F
BAH (LB KB DERTILIFRTr—, VSUN Power (HK) Company Limited?? DT 4L o2 —&
LTHEEERTULET,

= VSUN DB EEELBEDIBEAIL. VSUN & CSUN2 THRHELTLV -,

work experience

VSUN oversea; sales manager )

T VSUN - vietnam Sunergy Jeint Stock Company
June 2018- 4 years and 10 menths now -
Vietnam Sunergy Company Limited, founded in 2015, is a high-efficiency photovaoltaic
module manufacturer whose main business is to manufacture high-quality solar panels and
provide the best services for customers,

s Overseas Sales Manager
CSUN - CHINA SUNMERGY (CSUN)
June 2017- 5 years and 10 months now -
Shanghai. China
CSUN is a global high-tech company providing high-performance solar modules for reliable
green power generation. CSUN is your safe choice - reliable, committed, prepared.

CSUN is a leading manufacturer of solar cells and maodules and dosely affiliated with the
renowned China Electrical Equipment Group (CEEG), which has long established strategic
partnerships with the KME group and DuPont. The CEEG group is ane of the top twa
manufacturers of electrical transtormers in China and also...

expand

&/ 17- VSUN #15 Linkedin.com Z'0271—/L

Thttps://www.ceew.in/cef/shared/BIS approved modules Vietnam.pdf
Bhttps://www.linkedin.com/in/%E6%AD%A3%E8%AE%AD-%E5%88%98-091540168/?originalSubdomain=vn
19 CN103357596A, CN202129806U,CN204349885U
20https://www.apvia.org/articleTest.aspx?articlePK=f66a6122-847e-4a05-9526-
4abaccch7289&title=%E6%9C%B0%E6%96%B0O%ES5%85%ACKES5%I1 %A

21 SST https://www.sohu.com/a/149619249_814575 L Kl I NdZ L b H Y 7,
22https://www.hkcorporationsearch.com/companies/2635423/

Bryy-Vxy, LAYy, =V Vyy, TV A U—
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= VSUN OOz THAMABEEINTWBF—FTHIU I R—Dry—(T—0OY/N) M) =T R—D % —
(APAC/MENA) . VZTF7R—HFTFAVTR2—Tv—HED LBBOREEF. WThiERNATELEE
o TWLWET,

Key Account Manager (Europe)

Address: Shanghai,China

Country Manager (APAC / MENA)

Address: Shanghai,China

Senior Marketing Manager

Address: Shanghai,China

K718- 2023 4£5 A5 H{f7 Vsun-solar.com F+1) F~N—224

= 2020 £ 7 BIZIBHEHEINT- VSUN ORABHRTIE., PE- LETHERELELL HBERER. B
55, B, EEZFHELZBLUITIENBEHIN TS AN LEFEIEREORIGSIIEH
ELTEEE SN TLVEL

2D BEE M

CSUN & VSUN Dixb ARG H BRI, EEMICR—DE RS THAHAZLETT,

= CSUN & VSUN [FRICEIZEAFEARALTEY. HIZI1E VSUN 260-60P [FizAH 11 260W D 60 L ZHE& /N
RIVEBERTBETILTT,, i3S CSUN DETILIE CSUN 260-60P TF .

= CSUN & VSUN DFERIET IV, KTk, \vr—UT%  EERJVEESFEALCRILTH S,
ZhId, VSUN & CSUN B, KIBEtZETRCEHR THAITOEN TS ZEEZRLTLET,

Temperature Characteristics
NOTC 45°C (+2°C) NOCT 45°C (+2°C)
Temperature Coefficient -0.292%/K Voltage Temperature Coefficient -0.292%/K
Coefficient +0.045%/K Current Temperature Coefficient +0.045%/K
Power Temperature Coefficient -0.408%/K Power Temperature Coefficient -0.408%/K

ZrF 7 19& 20- VSUN 280-60P, CSUN 280-60P D& ###t = ET

1)
H Toace Y [j
now

Jusction box

0X 101039038} unctivn box
Dralmage Toles =

350
350

14x9 (0.35%0.35) EI

Mounting slots
8 places

600

600

3a(

1.5(0. 059)
3a(1.38)

Q6(0.24)

Ground holes|"
2 places

Qh(0.4)

frouwe boles || "
{plae B(L.3)

:7

BACK| VIEV

L a0
0 B V1B

24https://www.vsun-solar.com/Recruitment/list.aspx
https://web.archive.org/web/20200728194143/http://vsun-solar.com/Recruitment/list.aspx
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T1F 7 21& 22- CSUN 280-60P ., VSUN 280-60P DX E (F41F 116

" CSUN & VSUN [&, BRHEHME® IV h—THETOET AN ELREILTIEEL, Bl R ICT R fThhiz2&
NhhWEd,

= CSUN & VSUN OMEREEIE. NT—H—F# N RET LD T RIEDEEZRT -HIZEELFv¥—
FEFERALTWET,

CSUN's »NEW linear performance warranty.

Adaiy
iona)
lue £
rom Vsum.“m
'9ar wg,
Tanty

Number of years 5years 10 years 15years 20years 25 years

W VSUN M Standard Warranty

werdl
PO ard =10-year product warranty

SPECIALTY INSURAN = 25-year linear power output warranty

S peill it e }.»

/] 23- CSUN 280-60P, VSUN 280-60P D)= FI1RFED 'S 7F F N EFNIEE,

. RUA—THS sunwatts.com DITTHAMIIBEHIN TULSERIEZEIZIL, VSUN & CSUN DR HA
BILREEX R THACENEHINTWET . XEDOBMIEEREEATT M, pdf Z7AILIK 2020 F 2 A
IZERiE . 2019 4E 11 A 11 B+ VSUN DY —X (HIRRF#H) ZSBLTLET,

VSUN

Innovative & Smart

Limited Warranty for PV Modules
Q/VSUN.J31.0003 V8.3

Limited Warranty for PV Modules

Subject to the conditions, exclusions and limitations set forth below, VIETNAM SUNERGY JOINT STOCK
COMPANY (“VSUN”) hereby grants the following Limited Warranty for PV Modules (collectively, the“Limited
Warranty”) to the original end user purchaser installing (for its own use) (the “Customer”) any of the specified (and
no other) brand models of solar ~ photovoltaic modules listed below (the “Product(s)”):

1. Warranted Products
VSUN/CSUN XXX-72M/P/MH/PH(XXX=320,325,330,335,340,345,350,355,360,365,370,375,380...)
VSUN/CSUN XXX-60M/P/MH/PH-DG(XXX=265,270,275,280,285,290,295,300,305,310,315,320...)

] 24- PV EZ2—/LIZEIT B VSUN DIREREEIZ DI T

ERNTOAERFEE(L. DoC NTEZHIMITIEDEELERTHY. VSUN ORFDHZETIZHENT, Ak
FLPABARTRELHERREENBEOSNTOVAWKSIICRZDIEFH A XIEHT 5,

CHNLDTELIME &, VSUN AT 2EKICERoNDE0OTHY, VSUN ASE(Z CSUN B G D KEFLUT
—OYIRADIRRRIL—THBEVNIE R DIELSESSHIZRREIZTZEDTH S,

26CSUN 280-60P, VSUN 280-60P DX¥ 7 L v T3,
2ZThttps://web.archive.org/web/20230505142717/https://sunwatts.com/content/warranty/VSUN-Warranty-PV-Modules-EN-1.pdf
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HBT B
VSUN DB ETODTIME, CSUN ERE—ARDRERICHY . EELTWVDEIIZRZS,

BIZIE. RO ESGHDTHS FIAIE. VSUN (&, Engie?® BEEFELI-TXFHRMDOEERY—5—T7— L
TasYrERELIZEEERL TN,

LONG DRAW SOLAR

VSUN  soomunsmzas—rr— WHOWEARE  WNATWEDO  SUPPORT PRESS  GAREER

Ty FF 258 26- AT FO—+Y—S5—T7— LD TOST IR E1E 2930

[EBFIZ. Engie (D CPO AEAIRIZH D CSUN DF=4t/BlER4 CEEG ZEARIL TL\SECAZEEEITERLONE
L/T:o

The CPO of Engie Group visited CEEG
and seeked for cooperation

W 2020-0630 @ 120000 ¥ Industry news

On January 9, 2019, Mr. Lu Tingxiu, chairman of the CEEG Group, met with the team led by the
the CPO of Gngie Group at CEEG industraila park in Nanjing City and expressed the warmly
welcome

The CPO of Gngie Group briefly introduced the structural adjustment of the headquaters in
Courbevoie and their global project arrangement in 2019.

Focused on the existing solar technology. development prospects and CSUN's new

manufacturing plant in CA, USA, both parties exchanged ideas and emphasized that, as long-
term partners in solar industry, Engie Group and CEEG would enhance the cooperation and have
*| higher level performance for solar sector together.

Tr¥2 7 27- CEEG TL-X)—X LUtk #751

CSUN & CEEG AV VSUN [ZIRE MBI H L TSI EEF/HERT 5, ERAVN—DHIN. #iE3 5012,
EXMIZ AD/CVD ZEIBL TNAEEMLFHIREZ T - BEHERZBEBMIZSHREIL TSI &Ik, EBEF
l.ziﬁf:(t\o

Zhttps://www.engie-na.com/solar/long-draw-solar-project/
http://www.bnbrenewables.com/long-draw-solar
30https://www.vsun-solar.com/Project/info.aspx?itemid=692
3lhttps://www.csunsolartech.com/news/2
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VSUN - Strange bedfellows

B T—/I\GOXDHFBDIE, BEICHEELGEOEDI B DIXLE D,

[F& VSUN Z5ZEL/-E#L, VSUN D 85%ZFTEL TLBEEL THBIZEMHPS5T, T—/NS2X L
FEOREFBEICEY, VSUN DURZED 43% (LI BISHICT NTDIARR) E/EBEFIL 7L,

HECIE,. T—/\5VAN VSUN ZERLRELTWNST=® ., FCTELEFIRDIZEAEITH|REIZITRE
B ELZDHYE—IN—T4IZIBELTINS, T—/352 R (E. VSUN D 85%EFFEL TS EE-TLNS
M. FRBELTULELY,

VSUN kS5 93>
VSUN O EYRMZIE LD DFRIEENHYET:

= 2018 £ 6 A 20 H. FUJI SOLAR [ CHR (Shanghai) Renewable Energy Company Limited M5 NbF Ly
Sunergy D% 100% HF L EL 1=, FUJISOLAR IE 2018 & 2 BIZE& I Sh-£11 TJ, CHR(Shanghai)
Renewable Energy Company &EWLVIR#ERDITAHIEMTET L VSUN DRI EFICERENHDIDHAT
ER

Former Shareholder; CHR (Shanghai) Renewable Energy Company Limited: 100%
Changed to: Fuji Solar Co., Ltd: 100%

X 28- VSUN DAFr B /& KR

= 2019 £ 4 B, I—N\FUR(E, BERH®D FUII SOLAR M, BHIEREEZZEEZFELE-HEAMID
Vietnam Sunergy D 2% RAZIMBLI-ZEEZRRLI-? , CORRD . A M LDORBEE EFOREERH
SIEX 1 ERICITHONEBRHIEITHATHS,

20 Jun 2018

6. FEyEEOMETFEOE

FaBEOMEFEOFLRIZLVIEARL SE TV

(1 s FEET,
1] (2) & BOREBOHTREOFRC LY EAR L SET UV
EEET,

Wikl BEEEA | Bkl UEA L ORMICIE, RS & E AR

3
(%) & DR O B AHIBIR - BGIBMRIEH Y £HA,

6. Overview of the counterparty

At the request of the counterparty this
(1) Name information will not be made public
At the request of the counterparty this
! (2) Address information will not be made public
(3) Relationship between the At the request of the counterparty this
company and the counterparty information will not be made public

B 29- T/ —TEIERH CL BN F LRI D 100 %#E A RIFICE T EHHS & BT

= LMHL.2019 & 12 A 27 B, VSUN O LEENBUUTOLIICELLELS=:
- Vietnam Natural Energy, LLC: 4.997%
- Vietnam High Technology LLC: 4.997%
- Rice Investment Joint Stock Company: 3.008%

32http://ke.kabupro.jp/tsp/20180419/140120180419415096.pdf
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Farmer Shareholders:
Fuji Solar Co., Ltd: 99.9%

Mr. Nguyen Dinh Tu: 0.05%
Mr. Nguyen Minh Hien: 0.05%

27 Dec 2019 Changed to:

Fuji Solar Co., Ltd: 84.846%

Vietnam Matural Eneray Llc: 4.997%

Vietnam High Technolog Y Llc: 4.997%

Rice Investment Joint Stock Company: 3.008%
Mr. How Kok Choong: 1.901%

Mr. Fong Teck Kheong: 0.1%
Other Shareholders: 0.151%

& 30- VSUN DBFr B /& KR

Vietnam Natural Energy LLC. Vietnam High Technology. Rice Investment Co I&, T—/\SVRADEFET K/ A
F—D— ADREFILEEL TS RWIAHYFET - BELZ

Vietnam Natural Energy LLC. Vietnam High Technology LLC. Rice Investment Co. HJE7hZ

Vietnam High Technology LLC RkFLNATH/O0—ERIEH N FL LM (IBRMN-LLRETE
B E. EBDFA T REITHRISNFELIZN, ZO®R, FEHIZ 2 BEFBEELTLVET . Vietnam
Natural Energy LLC R F LBRIRILF—ERIEHESARAAIURAMAVIMGERA ST, BEDEFRAEL
BLT. RCBICFBERL TS,

ZD/INE—2 T, VSUN OB ERZBIZEFE->TOVELOMN, kXEta7-a EL R -a—RL—3303% T
. BARMZENREIBRERTHD,

A7 AVERVRIF . T—NFURDITFAFT ORI TRNAF—ELTEERLTOET A, EITHRERD
BARELTHEEL TS ESTY,

I—NFVADBRERIE. T—N\FVRADUBFTRNAHF—ERLCERD 3 DOEHAA, GEI—NFUR
DERLEELGFRAICEH BROKKXZRELTVDIOMNEREINETH S,

FUJI SOLAR ) EY5]|

FUJI SOLAR A VSUN ZEURL =Lk, T—/N\S R ([FDEMEIET LMoz, T—/\TU XL 100%F&
#HtTHDWWB ZEL T, FUJISOLAR D 34%ZEREEFLTL V=,

FUJISOLAR DY DR IL. 2 DD FWHE I TA4TAIZK>TRAIN TV =:55%I& VSUN Power Company
Limited, 11%[& NA Global (X £t TXT—T—4O—/VL)DRELTULV =,

. IT—N\SURNSNELEELTHEELTLYS VSUN Power Company Limited LV Z RTINS E
ROGFBTEMNTEFEFHATLEz, INIE WA R - A/ DEREHEREFEDHSD VSUN Power (Hong
Kong Limited) Company Limited EE—ThbEEZ LN,

» IXI—I—JA—/\)LiF. COBEI0 6 FH/ID 2013 FITHzTH AR EHAEEN . facebook
R=UDRRICTIT4T otz R vy d—ROPHEREREMTT . 7

33https://houjin.j-bdb.com/80110030098463262
34https://houjin.j-bdb.com/90110030098454306
3Shttps://houjin.j-bdb.com/60100011820549788
36https://houjin.j-bdb.com/90100010830925530

37https://www.facebook.com/naglobal/?locale=ja JP
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2020 ££ 10 B . T—/\5> AL FUJI SOLAR @ 31.5%% 420 FKKJL (4 {8 5000 5 M) TSHIZEEFEL, 12 A
HBEIZ145%DHRETELZDOEE|ILIZ 190 HXFIL(210 A) THEEAMTAEQMEEFH1=38 . 4H . A1t
[EEEIDBEEELTKRILERELTLNS,

(7E) BRAGEMEEITH (20204E 11 H 16 A) (2B Tk, EEoi@E Y 65. 50% Ol HeH
Gl E4A3, 2020 4 12 HRH £ T2 1, 450 B4y 4 US$1, 939 T (B AH#HE
200 EAMEAMY) CTCRATHZEIZLD, 2020 4 12 H KB OPHA ST
5, 100 £k (GRIHEERIE 51.00%, ZEHUSM4E US$4, 214 T-US$1, 939 T-=US$2, 275 T- (H
AMME 240 B ML) L0 E9,
FOE: CE)BEREETH (2020 ££11 F 16 H)IZ(E, LEDELYEREHLFEL65.509%E5YFET
2V, 2020 12 FEF TIZ 1,450 #% 1,939,000 KR/ CoZILFT, FE2 (BEHE), FE12 AF
DA ERICHIL 5,100 # (B RIEHFE 51.00%, EEIFHFE 4,214,000 KR /L- 1,939,000 KR /L

=2,275 RFI))), FEE 240 FHIZHEELFET,
& 31- $5EFRALDEE)ZBT T BFH 45 (VSUN) & FIR

I—/\TURM 2021 £5 2 MEHADIRBEZICIE. FUII SOLAR ~DHELLFTEM 51%, IEBR 17% D%
DEAMIEH 2 8 3700 FHET, ZOEDOEAFTZEIZ DL TIZERE ALY,

LAL. 2021 55 4 WA EADIRHESETIL. FUJI SOLAR ~DHELLEE(E 75%., FREDIEAZEL 6 {& 7900
BFREEEHSINTHET,

(0 Yt mWBREX 2t A E DR A B E 24 TH SFUIT SOLARME X 2 Ok X OBIEGS L, HIKIC
Vietnam Sunergy Joint Stock Company®D kU7 MHERYICHTS Y 2 F T, FUJL SOLARBR ZHEIC DU TR RS 12
#HAE, VSINIZ DWW TR REFRHIE LIz Lz T LITfED . ERE FRARGE OB E R O AL O MR TS A £ D Bl
EHIEDH O (Mg OBFRIE., XOEBEOTHLET,

T e 8,316 M
[V 5 4 1,444
AL AT,614
1 & /48
BRI OZEIC S BRI A1, 102
RO TR /317
R DR Hi AR 679F 77
BHE:RUBHERASY 2,731
5] L SO zhOEH /2,052

B 32- T—/\V52R 2021 FERF=a FI/LLA—F

DFELY. 4 {& 5,000 FMA (440 AKRIL) T 34%H'5 65.5%~ &5 14.5%% 190 FHXK)L (2 (& 300 FA) T
SEHEILT=1%. 512 24%% 4 12 4,200 AM (40 ARIL) TREBL=CEIZHS, CD%.6 v BEIOEAIZLE
R BEILIT LB DNE=OMNZDWNTIEE RSN TULVELY,

F0 2022 FE 4 MEHIORBHEESEIZIL., FUJI SOLAR ~DHBLLEMN 51%IZRof=-CEMNEEEHINTILND
M. hFEE=ROFHBALLEL,

Tt FUJI SOLAR DVEEL /=G X —H—DBETIZA > TN E=DH ?

VSUN Power Company Limited DFERIZ DUV TEHZ TS0,

WWB [ FUJI SOLAR D 14.5 %6 DFEZFFEIZTHIL /=D 5, FL THESIEH#IZ FUII
SOLAR D 24 % D#FE WWB [Z56YRL /=-DERIL Z LD,

38http://ke.kabupro.jp/tsp/20201005/140120201005499769.pdf
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TIT—/\VS2 XD FUJI SOLAR ~NDHELEFEH 51 %18 FLAEDIELE D ?
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3. VSUN-IHIFIZT

IR DEFERED
EROMEITINIL, Bic Giang EIZHD VSUN DEEFD TIHIT /L EEDREN ALV P, DoC [2KD
FEITADOHIROEEGAEO— D&, EILORETHS,

The manufacturer, which operates another factory in the Bac Giang province, has, currently,
a module production capacity of around 2.6 GW and _
Vsun is a unit of Japan-based electrical egquipment company Fuji Solar Co Ltd.
Kz- V—5—8#ELYTO5"- CEC A 1[F Sunergy CSUN D Y—S—/ VR L& FBBEELE(Z 40

T4+ LT EMMH®D Lot Il - Dong Vang (235 VSUN D EEHERZEFHLLIBNT S YouTube ENETAS 2 K
HYFET,

2020 £ 3 A 11 H. YouTube Fv>F/JL Solar Mi&n Bic A, VSUN DTN I+—H R JIL—%&F7vTO—KL
FLF4.

BT, COBEBINAAREGE MR EHOAETEFHYTIETTHLIIEADLMYET, 2FY. &
WEFETAHBIZIXATERIFL, INRILESIR—FL,. PILS SO LD IIILED Y I3 RV IR E
WMYFTRENSTETT, E-. TBTRETFAMBEEELTH>TOET,

 KIBEEMEBEAL. SRILEFHEAI T, REEREZHMH TSI TIHERIV NG THERELTOET,
COEENZK-T, EGA AD/CVD DFIENSRBRESNBZEIETHYFEE As

v F ZONRRIVETRTEHBRATHY . B TOREX/ —F - V—5—TSUKTI-oTWVAIEE
TIBREYIMLHERLELT,

s TETIR AD7—OSIFo—RITOHERZLEELTLNS

& 33- VSUN JsRIAIR(E

3https://www.pv-magazine.com/2021/01/04/vsun-to-build-4-gw-panel-factory-in-vietnam/
“Ohttps://www.solarquotes.com.au/blog/csun-solar-panel-delisting-mb1163/
4https://www.youtube.com/watch?v=RQNw-flfs3Y&t=197s
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2022 % 1 A 25 H. VSUN O ENEELTLVSEEHNSD YouTube Fr R IL T, 2020 F£ 3 ADEIE LR
CERDHBERZORFAABAINEL, KIEEHEEELTWWAEBEIEL L BRYLEHL-TLY

20N,

VSUN [dZFEF=. Bic Ninh ) Thuin Thanh TEMiIZ St EEFEAED O NSEHEHREFLONE-ST
WET, EE03KBEMDEE X TELLESTE, Viceroy AEEL-IRBOIFRIR L. EDEEREEAOE
DBEERAVIERBATOWVENWESIT, EELREEEZ Y R—NT Sa[REMIXELEIBREL TS,

TILEE~NDEY

VSUN [, ZLESTREDRHIEE T DO AT LATREDEIVRESEEETS LIFLSEERICH
D2TWBDEITY . CORMYMBAN RN HMNEIMNTEMTY .

2020 £ 12 A 28 H. VSUN [& Hoa Phu Tt~ DIREEHFK KL=, 2022 &F EOY £ TIZEK TS FES:
Sf=H%, 2021 FEHEELIFE, 3 ERILDZREIZTDVTE RSN TLVEW,, NIV T ERFTFDI I Y (%
®FI A&, Hoa Phu TEMMIZH TS VSUN DEFRT [FH TV,

TI—/\T2 R%t(&, Pha Tho & Cam Khe TEMMD 6GW FEERIZ 3 EF/LFIIYILTLNVET "Iz —X 1"

(% 2023 £ 10 AETIZHERT B EITHEDTINS, VSUN DY— X LATAFT T HhHIURTIE, 2022 £ 12 A

27 BIZERXMGEIRXNTHhNHIENRTIN TS,

= WIEOFEREHHD Viceroy 12,2023 F£ 4 A 28 HIRE., FLEERFAIZHTULEWNEDERNHYEL
Toe TUSA U TEEBRHFIMERRELTEH, RRSNEFEEZE TR ONMNFEFATL ., BERIEERZHM
L1zelh ZETEOONTVSEE AN B RINTULVEN ST,

» BEHBRORER. COERISELEEZETCTELT . EHEENINTLVEVELSTY . HIETOIE
F. FITEENSLREEYMD IEREETHD, BEOEREARLR—HIFHAShTNET,

= 2x—X 1M N & TOPCon MDEMILEFERENIX. VSUN DEEFED /AR ILAEERESH 5GWHB [TxL ., 3GW &
BAFETT, KIBEEILABNREL, RBICEEZEFE5RDHLITHD,

2y vy D H#R
BT NT V2023 FH 2R AR—F 4 H
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EElFEDLEANS

I—/\52 R VSUN £ TSAFI—UIZDONWTHEZELRE L TULVELA, tradesparg DT—HIZ&LD
E.VSUN [IRBEMEZDKEBLZRENSHMAL TSI ENHLMNS, VSUN ~DHEDHARERFE
L.V—5—tIL AR, EDa—ILTIAINEY T T HEVSUN D LA 10 DY TS5 —ZUT D@

UThs:

Row Labels

=VSUN CHINA CO.,LTD
85414021
85414022
85419000

= TONGWEI SOLAR CO,, LTD
85414021

= JIANGSU RUNERGY PV TECHNOLOGY CO. LTD
85414021

= ZHEJIANG AIKO SOLAR ENERGY TECHNOLOGY CO. LTD
85414021
85419000

=/ ANHUI YINGFA RUINENG TECHNOLOGY CO., LTD
85414021
85419000

85414021
85419000

85414021
85419000

= SEAGO INTERNATIONAL TRADING LIMITED
85419000

85414021
= THE COLUMBUS TECHNOLOGY PTE. LTD

B 34- KIGE ., /F I, EZa—/L TI1/LZY2T LI VSUN BIA D TradeSparqg 7—4

CNEDREDRICIF, I1T L OBRHEFHOBEDETICESSNI-Y TS F—oEHoTSESS
1H5. BEMGEREVETTE RKEBEBEFBEICCNLDETICEHET IR ENALCDEMAZER L

ZIELTOET (),

VSUN hE 77 (LiB) e BREARABR AT

VSUN O 2022 FEEIAF® 32%[ld VSUN China hoDEDEA, ChABE T A THAZEITIRHEEEMNS

oM TH D,

=  [E%tId. 665 North Songwei Road, Shanghai665 North Songwei Road, Shanghai D74 74 XEJL 909 E[ZH

VEJ,

» HERIRERTE. B3 BOAICREBERIREEHRLTLNSEDIETT,
= Jiangsu Runergy O 2022 £ NERBEZIZ1E. 2022 & 6 AEFs T VSUN China A5 DRETHALVE 3800

BARTAEHINTNET,

“https://www.cbp.gov/trade/programs-administration/forced-labor/hoshine-silicon-industry-co-Itd-withhold-release-order-frequently-

= GUANGDONG AIKO SOLAR ENERGY TECHNOLOGY CO.,LTD

= CHANGZHOU DOMI OPTOELECTRONIC TECHNOLOGY CO.,LTD

= CHANGZHOU ZHISHENG PHOTOELECTRICITY TECHNOLOGY CO.,LTD

+ 2019

24%
15%
0%
10%
0%
0%
1%
1%
1%
1%
0%
2%
2%
0%
1%
0%
1%
0%
0%
0%
1%
1%
0%
0%
0%

21%
9%
11%
0%
1%
1%
0%
0%
1%
1%
0%
1%
1%
0%
1%
1%
0%
1%
1%
0%
0%
0%
1%
1%
0%

24%
24%
0%
0%
6%
6%
33%
33%
6%
6%
0%
4%
4%
0%
a%
4%
0%
1%
1%
0%
0%
0%
0%
0%
7%

32%
32%
0%
0%
20%
20%
19%
19%
18%
18%
0%
10%
10%
0%
1%
1%
0%
0%
0%
0%
0%
0%
0%
0%
0%

+ 2020 =+ 2021 = 2022 Grand Total

24%
18%
4%
2%
5%
5%
13%
13%
5%
5%
0%
4%
3%
0%
2%
2%
0%
1%
1%
0%

0%
1%
1%
2%

asked-questions
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(3) PR IS A g AT A S0 LA 1 0 A A 0T 44 1) FoAF s T s

e o 202245 6 H 30 L1 | 1 Tk it A 4z i
LR S ML (%)

e SELERERHEI O3 AT P2 ] *1 366.385.915.98 10.92
SLoGHTR R (k) AT 158.223.780.14 17.67
TR BURBHRE R A PR A ) 87.077.940.62 9.72
YL B IR AT PR A ) 60.003,307.97 6.70
MERT CEHE T REIRREARATIR A ] 38.483.704.51 430
it 710,174.649.22 79.31

&) 35- [TEF#& /L F>—#H ERIFEZ 2023 Fhf

I—NFVRE EEZELGEEIEDATERIERLTEY. COFERLGEEZFAL T, T+ 25 I1FHE

TERELTVSEEDNET,
BRI

Jiangsu Runergy [ KGEtMD Y T4 —T, Frt=5(X VSUN DI KD KIGEM S TS/ v—1=LELTLY
9, COKBEMDELATTIE LONGI T, Sheffield Hallam BAFETLI=-KIBEMEZICE T4 L DA
S EIETICEATAMEZICHRE INTUVET , COMEEZTIL. LONGI # DA ILithiE TOFESIEHK
BICRESNTEY., FEODBEEIESENTLVELELTLET,

LA L. LONGI [ GCL Poly, Xinte, Daqo. Asia Silicon DEEETHY . INLDEEIIWNVTHEHBET HEH
RILTBEREMICRBLTVDEIERIN TS, CNoORAEIL. Bl F B OBIELRERTH D,

B B K PE BE

Tongwei Solar [&. #ll& % 5 (F7= Xinjiang Hoshine MEEZE &L T Sheffield Hallam DR EEZIZFREH INTEY.
[Tongwei DEFMFEHIEE . RUDUAVHERISEET S ENSRAZEINTNVDLSFE JERRTNVET,

HIZEAKIGREFMRARAE IZBRERREARATS

Aiko Solar [&. FiEBVA Y I BARTIHEBEILIBEREIBIIZHELTNDIENFER SN GCL KR,
SUTY B TOTU AV ERBRRAEFEATWS Eh A — A= 3o IN—ZFELTLET,

Jiangsu Runergy ;L7EPAETRE

Tongwei Solar i

“Shttp://www.aikosolar.com/
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4. AHEARE

I—NSURDIHBEIE. [FIZRM—MENRAR L — A—H—THB=H. hMEYUL U TILTH B, B H %
EEWAET DV —S5—N\RIIBEITIKELTWAI L, IREZEENSELHALHNTHS:

Abalance Sales Analysis 2019 2020 2021 2022

Sales to external customers

Solar panel business - 0% - 0% 21,013 78% 81,501 88%
Green energy 5,178 87% 6,249 95% 5,311 20% 10,234 11%
IT 172 3% 58 1% 50 0% 292 0%
Photocatalyst - 0% - 0% 170 1% 80 0%
Other 596 10% 257 4% 355 1% 326 0%
Total 5,946 6,564 26,899 92,433

Sales by region

Japan >90% >90% 5,533 21% 11,105 12%
Asia 16,781 62% 1,526 2%
North America 2,643 10% 68,185 74%
Europe 1,943 7% 3,719 4%
South America 0% 7,772 8%
Others - 0% 126 0%
Total 26,900 92,433

E]36- T—/ V52 X D55t F AR
COIRBEDORIE (T F vyl a70—IIRMEINT . T—N\SURIEZILENFHMIF T 5-HICEARITIKE
LTWET . IT—NSVRF.REDHAF VAT, MWITSAVDFELEZHARET . T EEOAHEHRLT
BY. COZELRE-FHBTHAZEIZEELTWVETD,

VSUN Cash Flows 2019 2020 2021 2022
Cash from ops (146) (865) (608) (6,349)
Purchase of PPE (1,473) (117) (2,732) (6,137)
FCF (1,619) (982) (3,340) (12,486)

B 37- T—/INS2RDIY—F w2 7O0—5E
I—NIGUARNRARIL—ELTHDREIFIB>TNAIEERTEIELTIH, V—F5— /R BEHNFELIC
HOBEENELLBIZON . X—PUNETLTWBRIERRETONET , Y—o—/\RILEBEIL FEHRE
IZ—HEEDONREZLEITFTEY. BXDOHMBEDIRESEFRL TS EEZTNET,

Margin Analysis Q32022 Q42022 2022 Q12023 Q22023
Solar Panel

External sales 49,369 32,132 81,501 53,250 54,054
Internal sales 205 69 274 - 136
total 49,574 32,201 81,775 53,250 54,190
Segment profit 429 809 1,238 1,175 3,437
Margin 1% 3% 2% 2% 6%

[Z]38- T—/VS2RS—S—s VAL DT AR

VSUN ZZ£IZHEL. VSUN D 85%ZFTBEL TLASERBRRTLBIZEM DSBS, T—/\F2 X (& VSUN @
UREED 43% (LA L., BASMNZTRTOIRN) #FHEFILMEL, T—/NF2 X TIEAESFUIISOLAR HYVSUN
D 85%%REB L. T—/\52 R IL FUIISOLAR D 51%LMMRE L TLVELY, THEMIZIE., £ D FUJISOLAR D
HRENEEIRAMOEAIHICESZRELEVGEE  EEEEL BEIIHTH)F—EEDA T
BILEEERLET,
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F—FAITY A

I—NSURADELIBEEETHS VSUN [L. XED AD/CVD BFiZEIE T A e HMEL-EEEEHETH
BHE5TT ., DoC (£ 2024 F 6 BONATUKRMBIZEZBRAGSOHRIINEZF>TUVS=8., JBERKZ
RECFELTLET,

Current consolidated fiscal year (from July 1, 2021 to June 30, 2022) 1.

Information by product and service
(Unit: million yen)

Solar panel Green epergy manufacturing

B IT Business Rhotocatalyst Business Others total
business Energy |business

Sales to extemal customers 81,501 10,234 2892 80 326 92,435

2. Information by region

(1) Sales
{Unit- million yen)
Japan Asia [ Europe P others total
11,105 1,526 68,185 3719 7.772 126 92,435

(Mote) Net sales are classified by country or region based on the customer's location

&39- =2 F/LLA—F 2022 pg 89

I—NSUADYTSAFz—UF FBIATILEAR TORFFEITAOREGICEET 022N
STWET, BEMNAGEKESWVEITTH XESBIEBEICCASDEBITICEET 2EENSDMALE
EEEIFLTNET,

I—/\S2RIEL.VSUN DIRIED 43%LHZITEBEFHEN, T—N\SORIE, RBMEDH S E E IR
THMDBEEADBETLETO. COMYRDITHTRHELLERDIZREZESTNS,
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TEE$ 1 CSUN EA—F—vTvvT

Nanjing Zhen Xuan
Asset Management
Co. Ltd. (PRC)

Nanjing Huai Feng
Asset Management
Co. Ltd

L.

18.53% owner [11]

-20.33% owner [11]—¢

EXHIBIT C — CORPORATE OWNERSHIP MAP

1.32% owner [11}

Lu Tingxiu

Ding Jian

Han Lu

100% owner [3]

5% owner [S]

195% owner [5]
50% owner [5}

50% owner [5]

100% owner [16)

China Electrical
Equipment Group
Co. Ltd. (PRC)

“[NJumerous small
shareholders who
acquired share

l—unspec:ﬁed ownership [1 S)J

CEEG (Nanjing)

Special Transformer

Co. Lid

through
public offerings via
NASDAQ"

Elite Shine Group

CEEG Holding Co
Ltd (PRC)

Nanjing Runxiu

(PRC)

Electronic
Technology Co., Ltd

Transmission and
Distribution
Equipment

Corporation Ltd

90% owner [S] 10% owner [5]

Totafing 73.

% ownership [10)

AN

China Sunergy Co.,
Lid (BVI)

100% owner [2]

China Sunergy
(Hong Kong) Ltd
(Hong Kong)

100% owner [2]

100% owner [2}

26.4% owner [8]

China Sunergy Co.,

100% owner [1]

Ltd. (Cayman)

100% owner [3]

Unspecified ownership [14]

100% owner [17]
L

v

Company

=3

CSUN Solar Tech

100% o

% owner [17]

80% owner [6]
wner [S)

——20% owner (7,

China Electrical Equipment
Group Jiangsu New Energy

Engineering Co., Ltd. (PRC)

100% owner [5)
2

Mr. Pan, nominally
for China Sunergy

Co., Ltd. (Cayman),
and through two
British entities

China Electrical
Equipment Group
Jiangsu Electric Power
Design Co., Ltd. (PRC)

Seul Holding
PTE. Ltd

100% owner [7]

I
100% owner [7)  100% owner(4]

Virtue Deep PTE Ltd

Seul Manufacturing
Private Ltd

60% owner [7]

20% owner [12}

Sunergy America,
LLe

20%
owner [7]

Y

ECO Energy
Business, SR.L

g

|
98% owner [7] 2% owner [9)

-
China Sunergy CSUN Trading c‘f;'::n"y' f::‘"el'g‘ye' China Sunergy CEEG Nanjing En S:;’?ef:;ifézles Sunergy
(US) Clean Tech CSUN Solar, Inc. (Hong Kong) Co., Vietnam Sunergy (Nanjing) Co., Solar Co. Ltd. Industry and Trade Caifornia, LLC
Inc. (United States) Ltd. (Hong Kong) Joint Stock Ltd. (PRC) (PRC) Inc. (Turkey) [15]

& 40- CSUN a—RL— b+ —F—2 v Ty

/188 DEPCOM POWER, INC vs CSUN SOLAR INC et.al.

Case 4:18-cv-00729-JST Document 133-3 Filed 10/28/19
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