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MiMedx now under investigation by DOJ 
enforcement & VA 
FOIA request responses show MiMedx is now being investigated by the Department of 

Justice and the Department of Veterans Affairs  

Viceroy has received responses to two Freedom of Information Act (FOIA) requests lodged after the publication 

of our initial report, one from the Department of Veterans Affairs and the other to the Department of Justice.  

Both agencies withheld all requested documents under 5 U.S. Code § 552(b)(7)(A), which provides an exemption 

for agencies to make available public documents as it could “reasonably be expected to interfere with 

enforcement proceedings”.  

 
Figure 1 5 U.S. Code § 552 extract1 

As readers would recall, we have previously highlighted2 that FOIA requests related to an SEC have also been 

withheld for the same reason. Despite rejecting our initial report as “lies”, management proceeded to issue a 

press release3 (not an 8-K) they were in fact complying with an SEC subpoena as a subject of an investigation.  

Viceroy now believe MiMedx is under formal investigation by the DOJ, the DVA 

and the SEC. 

Responses from each agency have been annexed in this report. 

 

  

                                                           
1 https://www.law.cornell.edu/uscode/text/5/552  
2 https://viceroyresearch.org/2017/09/20/mimedxs-nasdaqmdxg-employment-of-kickback-bribery-scheme-inducers-
makes-it-uninvestable/  
3 http://phx.corporate-ir.net/phoenix.zhtml?c=213465&p=irol-newsArticle&ID=2302107  

5 U.S. Code § 552 - Public information; agency rules, opinions, orders, records, and proceedings 

(a) Each agency shall make available to the public information as follows: […] 

(b) This section does not apply to matters that are— 

(7) records or information compiled for law enforcement purposes, but only to the extent 

that the production of such law enforcement records or information (A) could reasonably be 

expected to interfere with enforcement proceedings 
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Important Disclaimer – Please read before continuing 

This report has been prepared for educational purposes only and expresses our opinions. This report and any statements 

made in connection with it are the authors’ opinions, which have been based upon publicly available facts, field research, 

information, and analysis through our due diligence process, and are not statements of fact. All expressions of opinion are 

subject to change without notice, and we do not undertake to update or supplement any reports or any of the information, 

analysis and opinion contained in them. We believe that the publication of our opinions about public companies that we 

research is in the public interest. We are entitled to our opinions and to the right to express such opinions in a public forum. 

You can access any information or evidence cited in this report or that we relied on to write this report from information in 

the public domain.  

To the best of our ability and belief, all information contained herein is accurate and reliable, and has been obtained from 

public sources we believe to be accurate and reliable, and who are not insiders or connected persons of the stock covered 

herein or who may otherwise owe any fiduciary duty or duty of confidentiality to the issuer. We have a good-faith belief in 

everything we write; however, all such information is presented "as is," without warranty of any kind – whether express or 

implied.  

In no event will we be liable for any direct or indirect trading losses caused by any information available on this report. Think 

critically about our opinions and do your own research and analysis before making any investment decisions. We are not 

registered as an investment advisor in any jurisdiction. By downloading, reading or otherwise using this report, you agree to 

do your own research and due diligence before making any investment decision with respect to securities discussed herein, 

and by doing so, you represent to us that you have sufficient investment sophistication to critically assess the information, 

analysis and opinions in this report. You should seek the advice of a security professional regarding your stock transactions.  

This document or any information herein should not be interpreted as an offer, a solicitation of an offer, invitation, marketing 

of services or products, advertisement, inducement, or representation of any kind, nor as investment advice or a 

recommendation to buy or sell any investment products or to make any type of investment, or as an opinion on the merits 

or otherwise of any particular investment or investment strategy. 

Any examples or interpretations of investments and investment strategies or trade ideas are intended for illustrative and 

educational purposes only and are not indicative of the historical or future performance or the chances of success of any 

particular investment and/or strategy.  

As of the publication date of this report, you should assume that the authors have a direct or indirect interest/position in all 

stocks (and/or options, swaps, and other derivative securities related to the stock) and bonds covered herein, and therefore 

stand to realize monetary gains in the event that the price of either declines.  

The authors may continue transacting directly and/or indirectly in the securities of issuers covered on this report for an 

indefinite period and may be long, short, or neutral at any time hereafter regardless of their initial recommendation. 
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FOIA requests denied due to ongoing proceedings 
Viceroy has received responses from the Department of Justice and Department of Veterans affairs to two FOIA 

requests lodged earlier in the year. In both cases documents were withheld due to an ongoing investigation into 

MiMedx. This heavily suggests that both departments are pursuing and ongoing investigation into the company.  

 
Figure 2 Department of Veterans Affairs response to Viceroy FOIA request 

 
Figure 3 Department of Justice response to Viceroy FOIA request 

Readers will note that Viceroy has previously published an SEC response to another FOIA request for documents 

that were withheld for the same reasons.  

  
Figure 4 Securities and Exchanges Commission response to Viceroy FOIA request 

Based on the above evidence, Viceroy now believes that MiMedx is under investigation by 

the Department of Justice, Department of Veterans Affairs and the Securities and 

Exchanges Commission. 
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Annexures 

Annexure 1: Department of Veterans Affairs FOIA response 
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Annexure 2: Department of Justice FOIA Response 
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Annexure 3: Securities and Exchanges Commission FOIA Response 
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